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Jams Powers and Mike Rodrigues, both vies presidents ot Oak Valiey Community Bark, talk in front ni 3 prolest the bank finaoced.

Forging strong tie
with business key to
Oak Valley success

By JEFF JARDINE
BEE STAFF WRITER

OAKDALE — Among other
things, the folks at Qak Valley
Community Bank love consisten-

It's hecome a cornerstone of
their growing busitess, and it's
whiat they ook for in s customer.

Consistent? Bach of their first
four branches has opened on the
A%th day of the month: Qakdale
on May I8, 1991 Senora, May
28, 1996; and Modeato, E’iay, 28,
1997, When the tank ewpaided
into Bridgeport as Eastern Sierra
Comrpunity Bank, the bianch
opened Sept. 28, 2000,

And the only reason D‘i}i Vak
ey won't open its new Mammoth
Lekes branch on the 28th of this
month {8 because banks don’t
apen - or stay open — on legal

holidays.

Memorial Day hogged May 28
this year. 50 the new Eastern Si-
erra Comzpunity Bank in Mam-
moth Lakes, & division of Qsk
Vailey Community Bank, wil}
opat its doors Tussday,

Thebmik slso has been tonsis-
fent inthe type of areas where it
establishes branches, Executive
Vice President Chris Courtney
sk

Odk Valley looks for towns
anid areas in need of an institu-
Hon that will iend locally, unlike
some of the larger banks.

“The castern Slerra was un-
der-banked.” he said. “We think
there is oppurtunity there - es-
pecially Whan we will land mon-
% to the community.”

Qak Valley first opened to do
just that in 1881, Courthey said.
When the recession hit, many
other ‘banks tightened up on
their lending for local commer-
<ial projects. :

“the values were going no-

SEE PAGE -4, BANK

o BUSINESS NAME: Oak
Valey Communily Bank

B ALDRESS: 125 M. Third
Bve., Oakdale $h387.
Telephone: (208) 848-2265.
Wab site: www.oveb.com
B CHIEF EXEQUTIVE
QFFIGER: Ronald C. Martin
B EMPLOYEES: 44

2 HIRTORY: Oak Valley
Comenunky Bank was
formed in 1990 and opened 4s first branch In
Cakdale on May 28, 1991, Singa then, the bapk has
opensd brenches in Modesto, Bonora and Bridgenont,
with 2 new Mammeoth Lakes branch ssheduled o
gl Tuesday,

B PRODUCTS-SERVICES: Savings, investraents,
landing o local customers,

B|ASBETS: $133.8 millon in 2000, For the first
quarter of this vear, Jak Valley Community Bank
renorted sarndngs of $381.000, compated with
$345,000 & vear ago, Loans were up 15 peroen,

290 6 million. Deposits grew 4 percent fo $107.5

milfien.

% GUOTE: “They've done lust about every job Pve
dong,” said Rich Murdach, a commercial devaloper in
Gskdale.
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where but up,” Courtney said,

. “We are very opportunistic. We
“ fashion ourselves as underdogs

© versus the big banks.” .
© “they moved into Sonora after

Valliwide bought out ioaaiiy_._

. owned El Capitan Bank in 1996.

They went into Bridgéport — a
small, tourism-dependent com:
muinity along Highway 3595 ahout

82 miles south of Carson City —.

" after Bank of America withdrew

and feff the town without a bank.-

. They're going into Mammoth
- because the big banks, Courtnzy
said, aren't interested in local
- commercial investment.
" And. they'll likely open a
. branch next vear in Bishop for
 the very. same reason.

“Cur idea of a perfect project is
an individually owned company
that runs its business and owns

the constriction; but also becom-

ing the client's banker for its oth- .

er needs. -
Onk Vaﬁey has dene that with

canumber of businesses locally,
including ﬁnancmg nine of the:
11 businessés ‘in the Dakdaje
Business and Indusi:ﬂai Par.

south-of town.
FThey sort out so much of the
red tape,” said Rich Murdoch

- the. park’s developer...

- He said Oak Valley is 'q'mck o

make the money transfers he
. needs to pay his subcontractors

quickly. - With other banks, he
said, it can take months.

“They 'do & huge amount of .

business because they treat us so
well on the commercial side,”

 Murdoch said. “T haven't given

ey seeks und

© . its building,” he said. “We want &,
i compme relaiw:%%up for hank-' '
Cing?
That means not Gniy fmancmg _

¥

erserved cities

théin'j.@bs They've garned ‘every
ofie of them They make my job

. easier.”

I's a service phﬂosophy that
sl customers — commercial or
individual — can expem: L{BHZ‘T~'
33837 saxd :

You can walk zntﬁ &*}y ef our
lobbies and talk to a human be-
ing. or pick up the pHong and
talk to a htiman being,” he said.’
- That . fhe way we like to do bum- _

‘ness.”

_ wonsas‘i:aﬂﬂ
- When Osk Valley exp&nds to
Bze,hop nexé: year, expect ancther

- opgning on the 28th Jay of the

month. _ .
Barrang a hchda}r, it’s a3 G“ood
as in the bamk

Sae staff writer Jefi Jardine can be
yeached al 578-2382 or
;;az_:ﬁinﬁ@madb&e.;m



